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The Directors of Service Industries Limited (“SIL" or the "Company”) are pleased to present their review report
together with the unconsolidated and consolidated condensed interim un-audited financial statements, for the nine
months ended September 30, 2026.

SIL primarily functions as an investment holding entity, maintaining a strategically diversified portfolio across
multiple sectors through its subsidiaries. Group operations mainly span manufacturing of tyres, tubes, auto spare
parts and footwear, as well as trading activities supported by a nationwide retail network for footwear under the
flagship brand "SERVIS". The Company's financial performance is closely aligned with the operational and financial
results of its group companies. A detailed breakdown of the Company's investments in its subsidiaries is presented in
Note 7 to the unconsolidated condensed interim financial statements annexed hereto.

The following table summarizes the key financial highlights for the nine months ended September 30, 2026,
compared to the corresponding period last year:

Unconsolidated Consolidated
Particulars September | September | Increase/ | September | September | Increase/
30,2026 30,2025 (Decrease) 30,2026 30,2025 (Decrease)
(Rupees in thousand) % (Rupees in thousand) %
Revenue - Net 4,514,033 5,260,657 | (14%) |130,860,488 | 109,075,918 20%
Gross Profit 682,611 684,407 | (0.3%) 32,410,057 | 25,065,748 29%
Dividend Income 3,349,872 1,175,660 |  185% - - -
Operating Profit 3,327,632 1,898,928 75% 19,367,073 | 14,093,983 37%
Profit Before Levy and Taxation 2,440,195 883,700 176% 15,792,771 | 10,088,914 57%
Net Profit After Tax 1,954,501 578,193 | 238% 13,404,057 | 11,924,266 12%
Earnings Per Share - Rs. 416 123 238% 15.78 14.72 7%

* During the period, the shareholders of the Company, at the Extraordinary General Meeting held on August 04, 2026,
approved the subdivision of each ordinary share of Rs. 10 into ten ordinary shares of Rs. 1 each, with no change in the rights
and privileges attached to the shares. Accordingly, as required by IAS 33 ‘Earnings per Share’, the weighted average number
of ordinary shares and eamings per share for all periods presented have been retrospectively adjusted for the share split.
Had the subdivision of ordinary shares not been given effect, earnings per share for the nine months ended September 30,
2026 would have been Rs. 41.6 (2025: Rs. 12.3) on an unconsolidated basis and Rs. 157.8 (2025: Rs. 147.2) on a
consolidated basis.

For the nine months ended September 30, 2026, the Company reported an unconsolidated operating profit of Rs.
3,328 million, compared to Rs. 1,899 million in the corresponding period last year. Net profit after tax increase
substantially to Rs. 1,955 million from Rs. 578 million in the prior year, driven primarily by higher dividend income
from associated companies and lower finance costs.

During the nine months ended September 30, 2026, SIL received dividend income of Rs. 3,350 million (2025: Rs.
1,176 million) from its subsidiary companies. This included Rs. 1,589 million (2025: Rs. 300 million) from Service
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Tyres (Private) Limited, Rs. 1,314 million (2025: Rs. - million) from Service Long March Tyres Limited, Rs. 310 million
(2025: Rs. 654 million) from Service Global Footwear Limited, Rs. 100 million (2025: Rs. - million) from Service
Retail (Private) Limited and Rs. 37 million (2025: Rs. 221 million) from Service Industries Capital (Private) Limited.

Additional dividends are anticipated before the close of the fiscal year, this underscores the ongoing value creation
from the Company's strategic investment portfolio and validates the robust operational performance of its
subsidiaries and the effectiveness of its capital allocation framework.

During the nine months ended September 30, 2026, the Group delivered a strong consolidated performance. Net
revenue grew by 20% to Rs. 130.86 billion, compared with Rs. 109.08 billion in the corresponding period last year,
while gross profit increased by 29% to Rs. 32.41 billion from Rs. 25.07 billion. Operating profit increase by 37% to
Rs. 19.37 billion against Rs. 14.09 billion, and profit before levy and taxation went up by 57% to Rs. 15.79 billion
from Rs. 10.09 billion. Better gross margins, higher other income and a 10% fall in finance cost, together lifted pre-
tax profitability. Profit after tax increased by 12% to Rs. 13.40 billion against Rs. 11.92 billion, giving earnings per
share of Rs. 15.78 (2025: Rs. 14.72).

Major contributions from the key business segments to the consolidated performance of the Group during
the nine months ended September 30, 2026 are as follows:

The Tyre Segment sustained its strong growth trajectory during the nine months ended September 30, 2026,
recording a 30% increase in net sales to Rs. 101.2 billion compared to Rs. 77.9 billion in the prior comparative
period, driven by a 33% surge in domestic sales and a 19% rise in exports. Supported by disciplined pricing and
manufacturing efficiencies, gross profit increased by 46% to Rs. 23.4 billion from Rs. 16.0 billion (expanding gross
margin from 20.6% to 23.2%). Building on stronger volumes and healthier margins, the segment remains focused
on investing in technological advancement and product innovation to support its next phase of growth. However
elevated global commodity prices for key tyre manufacturing raw materials continue to exert pressure on pricing.
Management is prudently balancing the pass-through of cost increases to customers with prevailing market
conditions to maintain its competitiveness.

Three major strategic initiatives further strengthened the Servis Group's tyre operations during the period. Service
Long March Tyres Limited successfully concluded its landmark IPO on the Pakistan Stock Exchange, raising Rs. 7.77
billion via a 5% post-IPO equity offering to fund the Passenger Car Radial Tyre Project, where execution remains on
schedule as outlined in the prospectus. Concurrently, annual production capacity for Truck and Bus Radial tyres was
enhanced by 25%, rising from 1.6 million to 2.0 million units. Furthermore, Service Tyres (Private) Limited
established a wholly owned subsidiary, Service Tyres International (Private) Limited, to evaluate new expansion
avenues in the tyre industry.

Net sales for the Footwear Segment stood at Rs. 26.4 billion for the nine months ended September 30, 2026, down
7% from Rs. 28.3 billion in the prior comparative period, as an 11% growth in local sales partially offset a 23%
reduction in exports. Nevertheless, gross profit held firm at Rs. 8.7 billion.
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Following a challenging period of market correction, the Footwear Exports Segment is expected to retumn to its
baseline level of operations. The strategic interventions undertaken by management are expected to take hold and
drive a steady recovery in sales volumes going forward. Management remains confident in the segment's long-term
fundamentals. Once baseline operations are restored, the focus will be on sustaining and improving operational
efficiencies and pursuing measured growth in market share.

In compliance with the requirements of International Financial Reporting Standards and applicable provisions of the
Companies Act, 2017, the Company has annexed consolidated condensed interim financial statements alongside its
unconsolidated condensed interim financial statements.

As the global economy enters the final quarter of 2026 with the US-Iran conflict is now in its eighth month, still
dominating the commodity headwinds. The International Monetary Fund (IMF), in its October 2026 World Economic
Outlook, projects global growth of 3.1% in 2026 (revised up from 3.0% in July) and 3.4% in 2027, with global
inflation rising to 4.7% in 2026 from 4.1% in 2025. Emerging market and developing economies are projected to
grow by 3.7% in 2026. Brent spot prices, which reached USD 138 per barrel in April 2026, averaged USD 114 per
barrel in September on renewed hostilities, while Brent futures traded at around USD 100 per barrel in early October,
as the crude market remains tight and the geopolitical risk premium elevated.

Domestically, headline inflation stood at 10.3% in September 2026, while the State Bank of Pakistan (SBP)
maintained the policy rate at 11.5% at its September meeting. Real GDP grew by a provisional 3.7% in FY2026,
supported by 5.0% growth in Large-Scale Manufacturing. External inflows remained robust: workers' remittances
rose 14.0% to USD 10.9 billion in July-September FY2027, while IT exports reached a record USD 4.6 billion in
FY2026, up 20.6%, and grew a further 17.4% to USD 811 million in July-August FY2027. On the fiscal front, the
deficit stood at 2.6% of GDP in FY2026, alongside a primary surplus of 2.9%. The current account deficit narrowed to
USD 0.5 billion in July-August FY2027 from USD 0.9 billion a year earlier, and foreign exchange reserves stood at
USD 26.9 billion as at September 2026, including USD 21.5 billion held by the SBP.

The outlook remains contingent on the course of the conflict and continued policy discipline. The IMF staff-level
agreement of October 2026 would, subject to Executive Board approval, provide access to about USD 1.2 billion,
while Pakistan's sovereign rating upgrade to B3 by Moody's with a stable outlook reflects firming confidence. In
FY2027, Pakistan's economy growth is projected at 3.5% by the IMF, 3.8% by the World Bank and 3.5%-4.5% by the
SBP, against the Government's 4.0% target, while the SBP expects inflation to ease towards 7% by June 2027. De-
escalation would compress the oil risk premium, easing the import bill, supporting reserves and the exchange rate,
and creating room for monetary easing. Conversely, a prolonged conflict could keep crude oil, gas, freight and
fertilizer costs elevated, adding to inflation and external pressures for Pakistan and other energy-importing
economies.

The Company continues to prioritize cost discipline as it enters the final quarter of the year. With headline inflation in
double digits and oil prices remaining volatile, input costs remain under upward pressure, while financing costs
continue to reflect the prevailing monetary policy stance. In this context, the Company remains focused on improving
operational efficiency, containing costs and broadening its sourcing base to limit exposure to freight and supply
disruptions. Pricing will continue to be managed carefully to protect margins while preserving competitiveness. A
diversified mix of products, markets and sectors continues to reduce reliance on any single source of revenue, while
selective capital allocation is expected to support sustainable long-term value creation.



n Service Industries Limited

The Directors would like to express their deep gratitude to the shareholders who have consistently demonstrated
their trust in the Company and also acknowledge the continuous efforts made by the employees towards
achievement of corporate objectives. We also thank our customers, suppliers and bankers for their continued
support. We look forward to delivering promising results throughout the year.

Forand on behalf of the board

42
Hassan Javed Arif Saeed

(Chairman) (Chief Executive)

October 24, 2026
Lahore.
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As at September 30, 2026

Note

(Un-audited)
September
30,2026

(Audited)
December
31,2025

(Rupees in thousand)

Authorized share capital

1,000,000,000 (31 December 2025: 1,000,000,000) ordinary shares of Rupee 1 each 1,000,000 1,000,000
Issued, subscribed and paid up share capital
469,874,540 (31 December 2025: 469,874,540) ordinary shares of Rupee 1each ~ 4 469,874 469,874
Reserves 9,147,506 8,025,328
Total equity 9,617,380 8,495,202
Long term financing 5,848,990 5,202,511
Lease liabilities 21,752 48,800
Employees' retirement benefit 90,040 98,171
Deferred income tax liability - net 4,259 -
5,965,041 5,349,482
Trade and other payables 1,716,085 1,428,984
Contract liabilities 354,118 653,331
Accrued mark-up / profit 166,149 131,791
Short term borrowings 2,996,549 4,321,261
Current portion of non-current liabilities 2,096,592 2,238,141
Taxation and levy - net - 13,282
Unclaimed dividend 62,866 54,023
7,392,359 8,840,813
Total liabilities 13,357,400 14,190,295
Contingencies and commitments 5
22,974,780 22,685,497

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

Avrif Saged
(Chief Executive)
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(Un-audited) (Audited)

September December

30,2026 31,2025

Note (Rupees in thousand)

Fixed assets 6 1,393,947 1,327,879
Investment property 182 182
Right-of-use assets 28,410 60,784
Intangible assets 943 1,876
Long term investments 7 14,009,053 14,021,686
Deferred income tax asset - net - 53,048
Long term loans to employees 13,913 14,688
Long term security deposits 12,618 11,301
15,459,066 15,491,444
Stores, spares and loose tools 63,445 23,207
Stock in trade 3,181,789 2,125,784
Trade debts 1,234,554 1,056,756
Loans and advances 250,212 139,431
Taxation and levy - net 112,547 -
Trade deposits and prepayments 348,294 147,092
Other receivables 346,718 490,588
Short term investments 1,718,177 441,077
Cash and bank balances 259,978 2,770,118
7,515,714 7,194,053
22,974,780 22,685,497

2 o

Hassan Javed Babar Ali Khan
(Director) (Chief Financial Officer)
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For the nine months ended September 30, 2026

(Un-audited) (Un-audited)

Nine Months Ended Quarter Ended
September  September  September  September
30,2026 30,2025 30,2026 30,2025

Note (Rupees in thousand)
Revenue 8 4,514,033 5,260,657 1,684,125 1,263,367
Cost of sales 9  (3,831,422) (4,576,250) (1,440,987) (1,064,733)
682,611 684,407 243,138 198,634
Distribution cost (259,352) (245,536) (83,167) (79,556)
Administrative expenses (626,973) (608,411) (252,301) (290,899)
Other expenses (97,452) (26,457) (25,007) (6,968)
(983,777) (880,404) (360,475) (377,423)
(301,166) (195,997) (117,337) (178,789)
Otherincome 3,628,798 2,094,925 1,857,563 896,077
3,327,632 1,898,928 1,740,226 717,288
Finance cost (887,437) (1,015,228) (330,426) (295,217)
2,440,195 883,700 1,409,800 422,071
Levy - (42,729) - (12,853)
2,440,195 840,971 1,409,800 409,218
Taxation (485,694) (262,778) (311,941) (165,527)
1,954,501 578,193 1,097,859 243,691
(Restated) (Restated)
4 4.16 1.23 2.34 0.52

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

i X p—

Avrif Saged Hassan Javed Babar Ali Khan
(Chief Executive) (Director) (Chief Financial Officer)
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For the nine months ended September 30, 2026

(Un-audited) (Un-audited)
Nine Months Ended Quarter Ended
September September September September
30,2026 30,2025 30,2026 30,2025
(Rupees in thousand)

Profit after taxation 1,954,501 578,193 1,097,859 243,691

(Deficit) / surplus arising on remeasurement of investment at
fair value through other comprehensive income - net of tax (10,043) 3,442 (4,381) 11,947

(10,043) 3,442 (4,381) 11,947
1,944,458 581,635 1,093,478 255,638

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

i X p—

Avrif Saged Hassan Javed Babar Ali Khan
(Chief Executive) (Director) (Chief Financial Officer)
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For the nine months ended September 30, 2026

3rd Quarter 2026 m

(Un-audited)  (Un-audited)
September  September
30,2026 30,2025
Note (Rupees in thousand)

10 (1,365,870) 2,253,974
Finance cost paid (853,079)  (1,036,074)
Income tax and levy paid (551,626) (343,758)
Workers' profit participation fund received back - 11,557
Workers' welfare fund paid - (2)
Staff retirement benefits paid (16,557) (22,812)
Long term loans to employees - net 775 (5712)
Long term security deposits - net (1,317) 220
Insurance claim received - net 1,496 -
(2,786,178) 857,394
Capital expenditure on fixed assets (211,944) (198,791)
Proceeds from disposal of fixed assets 24,823 37,171
Short term investment - net (1,250,342) (40,1317)
Proceeds from sale of long term investment - 677,866
Dividend received 3,349,872 1,175,660
1,912,409 1,651,775
Long term financing - net 517,694 2,110,795
Short term borrowings - net (1,324,712)|| (4,135,681)
Repayment of lease liabilities (15,916) (22,755)
Dividend paid (813,437) (698,002)
(1,636,371)  (2,745,642)
(2,510,140) (236,473)
2,770,118 416,950
259,978 180,477

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

-

s

Avrif Saged
(Chief Executive)

Hassan Javed
(Director)

-

Ba

bar Ali Khan

(Chief Financial Officer)
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For the nine months ended September 30, 2026

Service Industries Limited (the Company) was incorporated as a private limited Company on 20 March 1957
in Pakistan under the Companies Act, 1913 (now Companies Act, 2017), was converted into a public limited
Company on 23 September 1959 and got listed on 27 June 1970. The shares of the Company are quoted on
Pakistan Stock Exchange Limited. The registered office of the Company is located at 2-Main Gulberg, Lahore.
The principal activities of the Company are purchase, manufacture and sale of footwear and technical rubber
products. These unconsolidated condensed interim financial statements pertain to Service Industries Limited
as an individual entity.

These unconsolidated condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting
and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

e International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

e Provisions of, directives and notifications issued under the Companies Act, 2017.

Where the provisions of, directives and notifications issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been
followed.

These unconsolidated condensed interim financial statements do not include all the information and
disclosures required in annual financial statements and should be read in conjunction with the annual
audited financial statements of the Company for the year ended 31 December 2025.

The material accounting policy information and methods of computations adopted for the preparation of
these unconsolidated condensed interim financial statements are same as applied in the preparation of the
preceding audited annual published financial statements of the Company for the year ended 31 December
2025.

The preparation of these unconsolidated condensed interim financial statements in conformity with the
approved accounting standards requires the use of certain critical accounting estimates. It also requires the
management to exercise its judgment in the process of applying the Company's accounting policies.
Estimates and judgments are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
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For the nine months ended September 30, 2026

During preparation of these unconsolidated condensed interim financial statements, the significant
judgments made by the management in applying the Company's accounting policies and the key sources of
estimation and uncertainty were the same as those that applied in the preceding audited annual financial
statements of the Company for the year ended 31 December 2025.

During the period, the shareholders of the Company, in the Extraordinary General Meeting held on 04
August 2026, resolved that the existing share capital of the Company, including authorized, issued and
paid-up capital, is altered in a manner that each ordinary share of the Company having face value of Rupees
10/- each shall be subdivided into ten ordinary shares of Rupee 1/- each by way of share split with no
change in rights and privileges associated to the shares. Accordingly, the weighted average number of
ordinary shares outstanding during the period and for all the periods presented have been adjusted in the
ratio of 10-for-1. In accordance with IAS 33 'Earnings Per Share', Earnings per share (EPS) has been
retrospectively adjusted for the share split.

There is no significant change in the status of contingencies as disclosed in the preceding audited annual
published financial statements of the Company for the year ended 31 December 2025 except as follows:

The Additional Commissioner Inland Revenue (ACIR) initiated amendment proceedings under section
122(5A), of the Income Tax Ordinance, 2001 on 10 April 2026 against the Company in respect of its deemed
assessment for tax year 2020. Vide order dated 29 June 2026, the ACIR amended the said assessment and
reduced the Company's refundable income tax by Rupees 83.132 million. The Company has filed an appeal
before the Commissioner Inland Revenue (Appeals) [CIR(A)] against the aforesaid order, which is still
pending adjudication.

Deputy Commissioner Inland Revenue (DCIR) initiated sales tax audit for the year 2013-2014 on 28
December 2017, in which demand of Rupees 102.465 million was created. The Company filed appeal with
Commissioner Inland Revenue (Appeals) [CIR(A)] on 18 January 2018, who confirmed the demand of
Rupees 7.328 million and remanded back certain charges to the tune of Rupees 95.137 million. The
Company filed an appeal with Appellate Tribunal Inland Revenue (ATIR) on 14 March 2018 against the
decision of CIR(A) which is pending for hearing. Furthermore on 07 September 2018, the Company filed an
application for stay of recovery and Honourable Lahore High Court, Lahore, granted stay in said case. Later
on, the proceedings against remanded back portion were initiated by DCIR and order in this regard has been
issued dated 30 June 2025 in which DCIR created the same demand of Rupees 95.137 million. The
Company filed appeal before CIR(A) against the decision of DCIR wherein the appeal to the tune of Rupees
87.152 million has been decided in favour of the Company. ATIR vide its order dated 15 June 2026 has
annulled the demand of Rupees 7.985 million for fresh consideration.

Deputy Commissioner Inland Revenue (DCIR) conducted income tax audit for the year 2011 in which a
demand of Rupees 19.605 million was created on 30 April 2018. The Company filed an appeal before
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For the nine months ended September 30, 2026

Commissioner Inland Revenue (Appeals) [CIR(A)] on 29 May 2018, who confirmed the demand of Rupees
12.989 million and remanded back certain charges amounting to Rupees 6.616 million by way of order
dated 07 August 2020. On 07 October 2020, the Company filed an appeal before Appellate Tribunal Inland
Revenue (ATIR). ATIR vide its order dated 01 June 2026 has annulled the entire demand.

Deputy Commissioner Inland Revenue (DCIR), concluded sales tax proceedings under section 11E of the
Sales Tax Act, 1990, in respect of the matter relating to section 8B for the tax periods from January 2024 to
September 2025, whereby a sales tax demand of Rupees 153.24 million was created. The Company has
filed an appeal before the Commissioner Inland Revenue (Appeals) [CIR(A)] on 01 June 2026, which is still
pending adjudication.

The management, based on advice of its advisors, is confident that the decisions regarding the above
matters (Note 5.1.1 to Note 5.1.4) will be in favour of the Company, hence no provision has been made in
these financial statements.

Infrastructure cess imposed by the Province of Sindh under the Sindh Finance Act, 1994 and its subsequent
amendments, including the Sindh Development and Maintenance of Infrastructure Cess Act, 2017. The
Company filed a writ petition before the Sindh High Court, (the Court) which granted a stay order subject to
the furnishing of bank guarantees in favour of the Director Excise and Taxation, Karachi. Subsequently, the
Court through its order dated 4 June 2021, directed encashment of the bank guarantees. Being aggrieved,
the Company, along with others, filed petition for leave to appeal before the Supreme Court of Pakistan. By
its order dated 01 September 2021, the Supreme Court of Pakistan granted leave to appeal, restrained the
Sindh Government from encashing the bank guarantees furnished pursuant to the interim orders of the
Court and directed the release of future consignments against submission of bank guarantees for the
disputed amounts.

Following the establishment of the Federal Constitutional Court of Pakistan under the Twenty-Seventh
Constitutional Amendment, all pending appeals, including the Company's appeal, were transferred to
Federal Constitutional Court of Pakistan. By order dated 23 February 2026, the Federal Constitutional Court
of Pakistan granted interim injunctive relief by directing that fresh consignments be released upon
furnishing undertakings and post-dated cheques. The matter is currently pending adjudication.

The Company, along with others, has filed a constitutional petition before the Court seeking a declaration
that entities having pending litigation, including appeals before the Federal Constitutional Court of Pakistan
on the subject matter, should not be subjected to discriminatory or disadvantageous treatment. The petition
also seeks to restrain the Government of Sindh and its officers from taking any coercive action, including
encashment of bank guarantees and post-dated cheques furnished in respect of the levy. Based on the
advice of legal counsel, the management of the Company believes a favourable outcome of the matter.

The Company has issued cross corporate guarantees of Rupees Nil (31 December 2025: Rupees 9,000
million) on behalf of Service Long March Tyres Limited - Subsidiary Company to secure the obligations of
subsidiary company towards its lenders. During the period, the aforesaid guarantees amounting to Rupees
9,000 million have been fully released and, accordingly, no such obligation subsists as at the reporting date.

Guarantees issued in ordinary course of business through banks are of Rupees 1,915.079 million (31
December 2025: Rupees 1,783.197 million).
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Post dated cheques have been issued to custom authorities in respect of duties amounting to Rupees
38.021 million (31 December 2025: Rupees 38.021 million) on imported material availed on the basis of
consumption and export plans.

Letters of credit other than capital expenditure are of Rupees 12.665 million (31 December 2025: Rupees
210.459 million).

Following represent commitments arising from short-term leases recognized on a straight-line basis as
expense under the practical expedients applied by the Company. The amount of future payments under
these leases and the period in which these payments will become due are as follows:

(Un-audited)  (Audited)
September  December
30,2026 31,2025

Note (Rupees in thousand)
Not later than one year 4,353 5,530
Operating fixed assets 6.1 1,352,777 1,259,404
Capital work-in-progress 6.2 41,170 68,475

1,393,947 1,327,879

Opening net book value 1,259,404 1,198,417
Add: Cost of additions during the period / year 6.1.1 239,249 271,804
Less: Book value of deletions / write off during the period / year 6.1.2 (28,643) (49,179)
Less: Depreciation charged during the period / year (117,233) (161,638)

1,352,777 1,259,404

Freehold land 35,317 -
Buildings on freehold land 84,807 5,994
Plant and machinery 10,871 61,674
Furniture, fixture and fittings 11,495 2,293
Vehicles 66,147 129,495
Service equipment 30,172 67,638
Leasehold improvements 440 4,710

239,249 271,804
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(Un-audited)  (Audited)

September  December

30,2026 31,2025
(Rupees in thousand)

Buildings on freehold land - 712
Plantand machinery 40,865 51,572
Furniture, fixture and fittings 13,721 M
Vehicles 16,635 54,542
Service equipment 12,050 19,254
Leasehold improvements 4,791 -

88,062 126,121
Less: Accumulated depreciation (59,419) (76,942)
Book value of deletions / write off during the period / year 28,643 49,179
Buildings on freehold land 17,323 44,663
Plant and machinery 7,034 539
Furniture, fixture and fittings 796 -
Advances against purchase of vehicles 16,017 11,883
Advances against capital expenditures - 11,390

41,170 68,475

(Un-audited)  (Audited)
September  December
30, 2026 31,2025

Note (Rupees in thousand)
Investments in subsidiary companies - at cost 7.1 13,965,219 13,965,219
Investments in joint ventures 7.2 - -
Other investment - at FVTOCI 7.3 43,834 56,467

14,009,053 14,021,686
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(Un-audited)  (Audited)
September  December
30,2026 31,2025

Note (Rupees in thousand)

Service Industries Capital (Private) Limited - unquoted 740,827 740,827
74,082,700 (31 December 2025: 74,082,700) fully paid ordinary shares of Rupees 10 each
Equity held 100% (31 December 2025: 100%)

Service Global Footwear Limited - quoted 2,865,504 2,865,504
154,866,080 (31 December 2025: 154,866,080) fully paid ordinary shares of Rupees 10 each
Equity held 74.79% (31 December 2025: 75.01%)

Service Long March Tyres Limited - quoted 711 3,179,430 3,179,430
1,582,698,295 (31 December 2025: 1,582,698,295) fully paid ordinary shares of Rupees 2 each
Equity held 20.30% (31 December 2025: 21.37%)

Service Tyres (Private) Limited - unquoted 6,667,243 6,667,243
666,724,300 (31 December 2025: 666,724,300) fully paid ordinary shares of Rupees 10 each
Equity held 100% (31 December 2025: 100%)

Service Retail (Private) Limited - unquoted 505,000 505,000
50,500,000 (31 December 2025: 50,500,000) fully paid ordinary shares of Rupees 10 each
Equity held 100% (31 December 2025: 100%)

SIL GULF FZE - unquoted 7,215 7,215
1(31 December 2025: 1) fully paid share of UAE Dirhams 150,000
Equity held 100% (31 December 2025: 100%)

13,965,219 13,965,219

Service Long March Tyres Limited (SLM) is primarily engaged in the business of manufacturing, sale,
marketing, import and export of all steel radial truck, bus, light truck and off the road tyres. Its registered
office is situated at Servis House, 2 - Main Gulberg, Lahore. SLM was listed on the Pakistan Stock Exchange
(PSX) on 15 June 2026.
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(Un-audited)  (Audited)

September  December

30,2026 31,2025
(Rupees in thousand)

S2 Power Limited - unquoted

24,000 (31 December 2025: 24,000) fully paid ordinary shares of Rupees 10 each 240 240
S2 Hydro Limited - unquoted
24,000 (31 December 2025: 24,000) fully paid ordinary shares of Rupees 10 each 240 240
480 480
Less: Impairment loss recognized (480) (480)
TRG Pakistan Limited - quoted
775,000 (31 December 2025: 775,000) fully paid ordinary shares of Rupees 10 each 17,089 17,089
Fair value adjustment 26,745 39,378
43,834 56,467
(Un-audited) (Un-audited)
Nine Months Ended Quarter Ended
September  September  September  September
30,2026 30,2025 30,2026 30,2025
(Rupees in thousand)
Export sales 17,809 7,733 - (24)
Local sales 4,132,149 3,825,861(| 1,601,690 1,262,096
4,149,958 3,833,593 1,601,690 1,262,071
Local sales - 1,418,960
Local sales 352,996 8,104 77,857 1,296
Processing income 11,079 - 4,578 .
364,075 8,104 82,435 1,296
4,514,033  5260,657 1,684,125 1,263,367
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(Un-audited) (Un-audited)
Nine Months Ended Quarter Ended
September  September  September  September
30,2026 30,2025 30,2026 30,2025
(Rupees in thousand)

Raw materials consumed 2,326,947 3,436,307 897,530 563,374
Salaries, wages and other benefits 1,009,503 707,433 323,143 219,863
Stores and spares consumed 66,264 66,600 25,841 36,765
Packing materials consumed 205,328 135,746 68,298 44,687
Fuel and power 115,741 93,552 34,464 30,176
Insurance 14,847 15,681 5,785 4,828
Travelling and conveyance 22,105 12,814 14,526 4,814
Repair and maintenance 23,579 31,889 7,753 14,009
Entertainment 2,326 1,976 1,219 834
Depreciation 53,927 57,858 18,042 19,120
Provision / (reversal) for slow moving and

obsolete inventory 11,246 (57,667) (2,311) (44,016)
Processing charges 3,098 2,460 1,490 561
Other manufacturing charges 9,871 7,365 4,083 753

3,864,783 4,512,014 1,399,864 895,768

Movement in work in process (14,184) (16,424) 130,668 (36,360)
Cost of goods manufactured 3,850,599 4,495,590 1,530,532 859,408
Movement in finished goods (19,176) 80,660 (89,545) 205,325

3,831,422 4,576,250 1,440,987 1,064,733
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(Un-audited) (Un-audited)
September  September
30,2026 30,2025

Note (Rupees in thousand)

Profit before levy and taxation 2,440,195 883,700
Depreciation 117,233 119,461
Depreciation on right-of-use assets 14,331 15,294
Amortization on intangible assets 933 938
Provision for gratuity 8,426 12,724
Finance cost 887,437 1,015,228
Provision for workers' welfare fund 49,800 18,035
Provision / (reversal) for slow moving and obsolete inventory 11,246 (57,667)
Allowance / (reversal) for expected credit losses 24,826 (4,259)
Insurance claim income (1,496) -
Loss / (gain) on disposal of fixed assets 3,820 (8,386)
Gain on lease termination (5,853) -
Exchange loss 1,756 709
Dividend income (3,349,872) (1,175,660)
Return on short term investment (26,758) (22,869)
Gain on disposal of long term investment - (591,028)
Working capital changes 10.1  (1,541,894) 2,047,754

(1,365,870) 2,253,974
Stores, spares and loose tools (40,238) (12,054)
Stock in trade (1,067,251) (571,827)
Trade debts (204,380) 829,407
Loans and advances (110,781) 1,740,573
Trade deposits and prepayments (201,202) (60,688)
Other receivables 143,870 35,985
Trade and other payables 237,301 61,457
Contract liabilities (299,213) 24,901

(1,541,894) 2,047,754
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Judgements and estimates are made in determining the fair values of the financial instruments that are
recognised and measured at fair value in these unconsolidated condensed interim financial statements. To
provide an indication about the reliability of the inputs used in determining fair value, the Company has
classified its financial instruments into the following three levels. An explanation of each level follows
underneath the table.

Level 1 Level 2 Level 3 Total

(Rupees in thousand)

Financial asset at fair value through profit or loss 1,250,000 - - 1,250,000
Financial assets at fair value through other comprehensive income 43,834 - - 43,834
1,293,834 - - 1,293,834

Level 1 Level 2 Level 3 Total

(Rupees in thousand)

Financial asset at fair value through other comprehensive income 56,467 - - 56,467

56,467 - - 56,467

The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to short
term nature, carrying amounts of certain financial assets and financial liabilities are considered to be the
same as their fair value. For the majority of the non-current receivables, the fair values are also not
significantly different to their carrying amounts.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the nine
months ended 30 September 2026. Further there was no transfer in and out of level 3 measurements.

The Company's policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the
end of the reporting period.

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded derivatives,
and trading and equity securities) is based on quoted market prices at the end of the reporting period. The
quoted market price used for financial assets held by the Company is the current bid price. These
instruments are included in level 1.
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Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the-
counter derivatives) is determined using valuation techniques which maximise the use of observable market
data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. This is the case for unlisted equity securities.

Specific valuation technique used to value financial instruments was use of quoted market prices.

Related parties comprise subsidiary companies, associated undertakings, joint ventures, other related
parties, key management personnel and post employment benefit plans. The Company in the normal course
of business carries out transactions with various related parties. Details of transactions with related parties
are as follows:

(Un-audited) (Un-audited)
Nine Months Ended Quarter Ended
September  September ~ September  September
30,2026 30,2025 30,2026 30,2025
(Rupees in thousand)

Short term loan obtained - 74,000

Interest on loans - 33,354 - -
Sale of goods 82,480 316,373 22,801 90,731
Sale of fixed assets - 18,515 - 18,400
Purchase of goods 21,316 44,008 5,379 15,591
Short term loan repaid - 2,574,000 - -
Expenses charged 143,804 206,183 52,198 78,569
Dividend received 309,732 654,200 - -
Sale of goods 6,703 4,198 2,003 -
Service provided 12,192 27,000 - 9,000
Expenses charged 98,767 57,404 33,034 19,906
Sale of fixed assets 6,544 - 6,544

Dividend received 1,313,640 - 1,313,640
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(Un-audited) (Un-audited)
Nine Months Ended Quarter Ended
September  September  September  September
30,2026 30,2025 30,2026 30,2025
(Rupees in thousand)

Sale of fixed assets - 236 - -
Rental income 189,113 184,500 63,038 61,500
Expenses charged 479,981 401,966 178,698 133,291
Commission income - 3,539 - -
Sale of goods 18,851 1,434,591 5,626 6,333
Purchase of goods 42,606 45,577 13,784 26,115
Interest expense 80,242 57,895 60,443 -
Dividend received 1,589,000 300,000 460,000

Short term borrowings - net - 1,441,029 -

Long term financing obtained 2,000,000 -

Interestincome 48,460

Sale of goods 329,149 434,301 191,881 239,243

Commission income 66

Short term loan - net - 1,692,442 - -
Expenses charged 135,621 140,504 41,623 41,835
Rental income 8,381 10,558 2,427 2,367
Dividend received 100,000 - -
Dividend received 37,500 221,460 - 210,000
Purchase of goods 22,525 11,962 8,044 2,716
Service Charitable Trust 10,372 7,713 3,897 1,910
Service Foundation 2,667 - - -
Cash dividend paid 330,702 278,959 - -
Remuneration 258,236 169,850 119,114 67,864

Meeting fee to directors - non executive 3,750 2,905 1,125 1,625
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(Un-audited) (Un-audited)
Nine Months Ended Quarter Ended
September  September  September  September
30,2026 30,2025 30,2026 30,2025
(Rupees in thousand)

Employees' retirement benefit plans 82,328 55,725 28,162 20,776
Cash dividend paid 43,333 37,142 - -
Sale of investment - 677,866 - 677,866

As at 30 September 2026 (Un-audited)

Subsidiary || Other related
companies parties Total
(Rupees in thousand)
Employees' retirement benefit - 116,892 116,892
Trade and other payables - 1,661 1,661
Long term financing 2,000,000 - 2,000,000

As at 31 December 2025 (Audited)

Subsidiary || Other related
. . Total
companies parties
(Rupees in thousand)
Employees' retirement benefit - 119,762 119,762

The Company's financial risk management objectives and policies are consistent with those disclosed in the
preceding audited annual published financial statements of the Company for the year ended 31 December
2025.

These unconsolidated condensed interim financial statements were approved by the Board of Directors and
authorized for issue on October 24, 2026.
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In order to comply with the requirements of International Accounting Standard (IAS) 34 “Interim Financial
Reporting”, the unconsolidated condensed interim statement of financial position and unconsolidated
condensed interim statement of changes in equity have been compared with the balances of annual audited
financial statements of preceding financial year, whereas the unconsolidated condensed interim statement
of profit or loss, unconsolidated condensed interim statement of comprehensive income and
unconsolidated condensed interim statement of cash flows have been compared with the balances of
comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison and
reclassifications made accordingly.

Figures have been rounded off to nearest thousand of Rupees unless otherwise stated.

% i

Avrif Saged Hassan Javed Babar Ali Khan
(Chief Executive) (Director) (Chief Financial Officer)
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As at September 30, 2026
(Un-audited) (Audited)
September December
30,2026 31,2025
Note (Rupees in thousand)
Authorized share capital
1,000,000,000 (31 December 2025: 1,000,000,000) ordinary shares of Rupee 1 each 1,000,000 1,000,000
Issued, subscribed and paid-up share capital 6 469,874 469,874
Reserves 31,690,579 22,734,951
Non-controlling interest 25,309,249 17,701,644
Total equity 57,469,702 40,906,469
Long term financing 15,260,962 || 12,352,993
Long term deposits 180,030 187,679
Lease liabilities 5,679,182 5,602,527
Employees' retirement benefit 656,773 641,023
Deferred liabilities 680,198 957,394
22,457,145 19,741,616
Trade and other payables 19,350,852 || 14,670,634
Contract liabilities 1,450,159 1,682,670
Accrued mark-up / profit 921,482 511,734
Short term borrowings 45,336,221 54,184,123
Current portion of non-current liabilities 5,136,151 5,054,292
Unclaimed dividend 69,138 56,065
72,264,003 76,159,518
Total liabilities 94,721,148 95,901,134
Contingencies and commitments 7
152,190,850 136,807,603

The annexed notes form an integral part of these consolidated condensed interim financial statements.

Avrif Saged
(Chief Executive)
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(Un-audited) (Audited)
September December
30,2026 31,2025

Note (Rupees in thousand)
Fixed assets 8 58,921,156 49,223,937
Right-of-use assets 4,232,093 4,402,090
Intangible assets 21,587 26,689
Long term investments 9 837,889 803,654
Deferred income tax asset - net 1,373,822 1,365,047
Long term loans to employees 62,720 65,314
Long term security deposits 274,729 256,694

65,723,996 56,143,425

Stores, spares and loose tools 1,927,550 1,261,149
Stock-in-trade 34,586,481 26,473,359
Trade debts 25,613,692 || 16,969,393
Loans and advances 2,622,286 1,097,908
Trade deposits and prepayments 949,151 683,456
Other receivables 4,922,993 3,775,049
Taxation and levy - net 356,371 488,172
Accrued interest 187,967 11,629
Short term investments 10,815,089 21,423,371
Cash and bank balances 4,485,274 8,480,692

86,466,854 80,664,178

152,190,850 136,807,603

2 o

Hassan Javed Babar Ali Khan
(Director) (Chief Financial Officer)
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(Un-audited) (Un-audited)
Nine Months Ended Quarter Ended
September September September September
30,2026 30,2025 30,2026 30,2025

Note (Rupees in thousand)
Revenue - net 10 130,860,488 109,075918 46,107,713 38,783,713
Cost of sales 11 (98,450,431) (84,010,170) (36,110,745) (29,562,685)
32,410,057 25,065,748 9,996,968 9,221,028
Distribution cost (8,616,607) (7,637,721)|| (2,738,550) (2,545,334)
Administrative expenses (4,223,205) (3,351,650) || (1,464,525) (1,192,939)
Other expenses (1,546,113) (962,028) (389,046) (393,387)

(14,385,925)  (11,951,399)  (4,592,121)  (4,131,660)
18,024,132 13,114,349 5,404,847 5,089,368

Otherincome 1,342,941 979,634 526,997 572,218
19,367,073 14,093,983 5,931,844 5,661,586
Finance cost (3,666,028)  (4,082,919) (1,397,307)  (1,197,534)

15,701,045 10,011,064 4,534,537 4,464,052
Share of profit in equity accounted

investee - net of taxation 91,726 77,850 52,108 38,184
15,792,771 10,088,914 4,586,645 4,502,236
Levy (52,022) (121,795) (7,621) (50,535)
15,740,749 9,967,119 4,579,024 4,451,701
Taxation (2,336,692) 1,957,147 (866,451) (371,070)

13,404,057 11,924,266 3,712,573 4,080,631

Equity holders of the holding company 7,416,123 6,915,563 1,626,801 2,359,195
Non-controlling interest 5,987,934 5,008,703 2,085,772 1,721,436
13,404,057 11,924,266 3,712,573 4,080,631

(Restated) (Restated)

6 15.78 14.72 3.46 5.02

The annexed notes form an integral part of these consolidated condensed interim financial statements.

i X p—

Avrif Saged Hassan Javed Babar Ali Khan
(Chief Executive) (Director) (Chief Financial Officer)
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(Un-audited) (Un-audited)
Nine Months Ended Quarter Ended
September  September  September  September
30, 2026 30,2025 30,2026 30,2025
(Rupees in thousand)

Profit after taxation 13,404,057 11,924,266 3,712,573 4,080,631

(Deficit) / surplus arising on remeasurement of investment at
fair value through other comprehensive income - net of tax (10,043) 3,442 (4,381) 11,947

Exchange differences on translation of foreign subsidiary 1,662 14,935 (99) 8,175
Exchange losses reclassified to profit or loss on disposal
of foreign subsidiary

60,942 60,942

(8,381) 79,319 (4,480) 81,064

13,395,676 12,003,585 3,708,093 4,161,695

Equity holders of the holding company 7,407,395 6,989,503 1,622,495 2,436,857
Non-controlling interest 5,988,281 5,014,082 2,085,598 1,724,838

13,395,676 12,003,585 3,708,093 4,161,695

The annexed notes form an integral part of these consolidated condensed interim financial statements.

i X p—

Avrif Saged Hassan Javed Babar Ali Khan
(Chief Executive) (Director) (Chief Financial Officer)



(182140 [epueuty ja1y)

Uey) 1y Jeqeg

3rd Quarter 2026

o

(10pauiq)

Panef Uessey

o3

(nnnoax3 faiy))
pades juy

"SJUSWISIES [BIDUBUIS WLIBYUI PASUBPUOI PaJepI|osu0d asay} jo Jed [eibajul ue w0} Sjou paxauue ay|

20L'69Y'LS  6YT'60€'Se  €S'09L'ZE  6£5'069'LE  996'720'62  8SL'99v'/T  80T'8SS'L  €19'599'C  L0E v2'LE €91'126 (£€9) 09+'02 268'/56"L  S/¥'0C _ 0€L'20L  v/8'69F
919'S6€'L _ 182'886'S S6E'L0Y'L  S6E'L0Y'L  €TV9LY'L  €TL9LY'L - (82L'8) - - - SLE'L - - (Ev0'0L) - - 920¢ 12quialdag g PapuUa SLIUOLU aUIU 3} 10} aLLODUY / (S0) anIsuaYaidwo) [eloL
[(18e’8) Lve (82L'8) (82/'8) _ _ _HwNNB Sie'l - - (evo'ol) |- - | 920 12quiaidas og papua stpuow auiu ay) 1oj awodut / (sso) anisuayaidwod JayiQ
|Lso'vov'eL  |ves'z86's  [ezu'oly's |ezi'ouw's  |ezi'ou's ezi'ouv's - - - - - | 9707 13qa1das Og Papua SYILOW U1 3Y} 10} 11j01d
- - - - - - - - - (9LL'L) - - - 9LL'L - - - asde| suondo aseys aako|dw
71827 L€5'6 £€82'€L €82°€L - - - £82'€L - £87'cL - - - N - - - anasal suondo aieys jo uoniuboray
S65'2C L61°0L 86€'CL 86€'CL - - - 86€'7L - (089'1L) - - - 8L0'7C - - - aways uondo o3s saako|dwa o anp Juaunsnipy

(982'29¢')  (900'0vS'¢)  (082'zz8)  (08z'zz8)  (087'zz8)  (082'728) - - - - - - - - - - -

‘aﬁﬁa - (08z'zz8) |[(08z'zze) [(08z'zzs) [(08z'zz8) |- - - - - - - - - - - fuedwioy Buipjoy
-aleys sad 6'/| saadny @ GZ0Z Joquiedaq | € papua Jeak ay) 1o} puapIAip [euly
imamdg,mu (c08'9¢v'e) |- - - - - - - - - - - - - - fuedwo) Kieipisqng
-aleys sad £8°0 saadny @ [JN 01 pled 9z0z sunf Og papua Jeak ay) 10j puapIAIp [euly
imoqmo: (coz'e0l) |- - - - - - - - - - - - - - fuedwio) Aieipisqns - azeys
1ad 7 s9adny @ [N 01 pred GZ07 Joqwadaq L apua 1eak 3y} 1o} puapialp [euly
S8L'e S8L'e - - - - - - - - - - - - - - - 158181u1 Buijjonuod-uou 0} panssi saieys Aieuipi
052'18'L 8LY'9EL'S ERYYE'T  TER'PYET  TE8'WPET  Te8'MPET - - - - - - - - - - - Kuedwo) Aieipisqns ut buipjoy jo esodsip pawaap jo eduw

697'906'0v  YY9'LOL'LL  SZ8'VOT'EC LS6'VEL'TT 167'980'0Z €80'8ZS'8L  80Z'8SS'L  099'8¥9'C  L0€ 9eL'9¢ €91'1z6 (256 09v'0T 869'7€S'L 81S'0E  0€L70L  v/8'69Y

L78'CEL'8E  GZE'SYE'LL  96p'88€TLC  229'816°0¢  082'882'8L ¢/0'0€L'9L 807'8SS'L  WE'0E9'C  LOE 156'6L €9L'2z6  (69°€)  097'0C 9SS'0€S"L vv9zE 0£L20L _v/8'69Y
G85'€00'2L  280'7L0'S €09'686'9  €09'686'9  €99'GL6'9  €99'SL69 - 0v6'sL - - N 86v'0L - - r'e - 5207 1aquajdag Og Papua SIUOW BULU 3} 10} WD} aNISUBYaIdWOD [elo]
6LE6L 6LE'S 076'€L 0v6'€L [ [ove'eL [sev'oc |- 't [ | 20 Jaqwaldag Og Papua SYWIOW aulu B} J0} 3LI0IUI AAISUBYBIAWI0) IO
l99z'vze'LL  |e0s'800's  |£95's16'9  |€95's16'9  |£95'sLe'9  [€95'S16'9 |- - |- | 620 1quaidas O Papua SyIUoW auju 8y} 10§ 1j0ig
7L1'8€C 1215134 - - - - - - - - - - - - - - fuedwod Keipisqns jo esodsip [y uo 1sasayul Buijonuod-uou jo uoniubodaiag
998119 ¥26'022 6’95t 06’95y r6'9SY r6'9SY - - - - - - - - - fuedwod Kreipisqns urjsasapur diysiaumo s, Auedwod Buipjoy u uonanpay
- - - - - - - - (viv) - - - buud - - asdey suondo aseys aakojdws
- S02'91C (S0z'9Lz)  (soz'9Lz)  (soz'9Lz)  (s0Z'9L2) - - - - - - - - - fuedwod Kieipisqns jo jesodsip pawiaap uo jsasajul buij{onuod-uou uj aseanu|
005087 005087 - - - - - - - - - - - - - - fuedwo) Aeipisqns - awayds uondo oy safojdwa Japun panss) saieys
. . . . . - - - - (89'sEl) - - - 8or'eEL - - fuedwo) Aeipisqns - awayds uondo pois saakojdwa 0y anp Juawisnipy
eeLLLL 0r9'98 £6'06 £6'06 N N N £67'06 N £67'06 N - - - - - aniasal uofido aseys Jo uoniubosay
656'€L £rL'9 918'L 918'L - N N 918'L N (6L0'¢) N N N §68°0L N - N fuedwo) Arepisgns
- awayps uondo aseys s,aakodwa sapun panssi ag o} saseys Isutebe spaadoig

(8€8'7£8) (9z0'021) (218'v02)  (z18'v04)  (z18'v04)  (218'v0L) - - - - - - - - - - -

(z18'v00) | (z18'v0s)  [(zi8'vos)  [(ie'vos)  |(zis'vos) |- - - - - - - - - - - fuedwo? Buipjoy
-aleys 1ad G| saadny @ pZ0z J0qwiedaq | € papua Jeak ay) 1o} puapIAip [euly
(920'0£L) (920'0£L) - - - - - - - - - - - - - - fuedwo) Kieipisqns
- aseys Jad  saadny @ pz0z Jaqwedaq L€ papua 1eak 3y 1oy puapIAIp [euly

205'L1L0'97  EPL'TST'LL  6SLVILYL  S88'76TYL  T6L'9€8'LL  ¥8S'8LZ'0OL  80Z'8SS'L  €60'8SY'C L0 67199 91126 (L96'€L) 0907 6YL'S8E'L 207'6C  0EL'TOL  ¥L8'69%

puesnouy ui saadny
sorenl a15MU]
funba jeorqns | parendosdde | 2M2! leorqns | uonesusdwod | suondo o ea uonejsues} f funba wniwaid | DI suted Jende
(b Jsalaiul Siaplouares sanasal [210] un [LIEIED) aneys aieys Juensin abueypa qpjoy anasal|  aleys anasal | jendey e
nba JeoL g, o5 uoy sosfojdus aniasay wniwaid anjen ey us
Lo aieys aleys Jo aieys
SBAIBSBI BNUBAIY SBMIDSAI €] amu
Auedwod Buipjoy 8y} jo siapjoy Aiinba 8y 0} 8|geINgLNY

9702 ‘0 19qLu91dag papua SYIUOW auju ay} 104



m Service Industries Limited

For the nine months ended September 30, 2026

(Un-audited)  (Un-audited)
September  September
30, 2026 30,2025
Note (Rupees in thousand)

12 6,020,299 8,962,373
Finance cost paid (2,525,617)  (3,399,872)
Income tax paid (2,263,098)  (1,597,471)
Employees' retirement benefits paid (69,174) (30,486)
Long term loans - net 2,594 (57,700)
Long term deposits - net (18,035) (3,239)
1,146,969 3,873,606
Capital expenditure on operating fixed assets - net (12,631,232) || (7,036,098)
Intangible asset acquired (99) (3,844)
Proceeds from disposal of fixed assets 154,123 486,549
Interest received 499,371 65,478
Proceeds against disposal of subsidiary company - 179,936
Short term investments 10,535,831 7,234,919
Dividend received 44,859 47,497
(1,397,147) 974,437
Long term financing - net 3,059,346 (283,134)
Short term borrowings - net (8,847,902) || (1,978,112)
Repayment of lease liabilities (1,108,514) || (1,037,366)
Proceeds against share capital to be issued under employees' share option scheme 22,595 -
Proceeds from shares issued by subsidiary companies to non-controlling interests 7,484,435 -
Proceeds from sale of equity interest in subsidiary company - 677,866
Proceeds against issuance of share capital - Subsidiary Company - 494,459
Dividend paid (4,349,213) (870,521)
Long term deposits - net (7,649) 6,370
(3,746,902)  (2,990,438)
1,662 75,877
(3,995,418) 1,933,482
8,480,692 7,960,478
4,485,274 9,893,960

The annexed notes form an integral part of these consolidated condensed interim financial statements.

- k

Arif Saeed Hassan Javed
(Chief Executive) (Director)

-

Ba

bar Ali Khan

(Chief Financial Officer)
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Holding Company

- Service Industries Limited

Subsidiary Companies

- Service Global Footwear Limited

- Service Industries Capital (Private) Limited
- Service Long March Tyres Limited

- SILGulf FZE

- Dongguan Service Global Limited

- Service Tyres (Private) Limited

- Service Retail (Private) Limited

- SLM International Tyres Trading FZE

- Service Athletic Global Footwear (Private) Limited
- Service Tyres International (Private) Limited

Service Industries Limited was incorporated as a private limited company on 20 March 1957 in Pakistan
under the Companies Act, 1913 (now the Companies Act, 2017), converted into a public limited company on
23 September 1959 and got listed on 27 June 1970. The shares of the Company are quoted on Pakistan
Stock Exchange Limited. The principal activities of Service Industries Limited are purchase, manufacture and
sale of footwear and technical rubber products.

Service Global Footwear Limited was incorporated as a public limited company on 19 July 2019 in Pakistan
under the Companies Act, 2017 and got listed on 28 April 2021. The principal activities of the Service Global
Footwear Limited are manufacturing, sale, marketing, import and export of footwear, leather and allied
products. It is subsidiary of Service Industries Limited. Ownership interest held by non-controlling interests
in Service Global Footwear Limited - Subsidiary Company is 25.21% (2025:24.99%).

Service Industries Capital (Private) Limited is a private limited company incorporated in Pakistan on 10
November 2015 under the repealed Companies Ordinance, 1984 (Now Companies Act, 2017). Its registered
office and head office is situated at Servis House, 2-Main Gulberg, Lahore. The principal objects of Service
Industries Capital (Private) Limited are to hold investments in subsidiaries / joint ventures and other
companies, entities and organizations, listed or otherwise in Pakistan or elsewhere in the world subject to all
the applicable laws and procedures but not to act as an investment company. It is wholly owned subsidiary
of Service Industries Limited.

Service Long March Tyres Limited is a listed company on the Pakistan Stock Exchange Limited. It was
incorporated as a private limited company on 07 January 2020 under Companies Act, 2017 (XIX of 2017),
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converted into a public limited company on 06 January 2026 and got listed on 15 June 2026. The
registered office of the Company is situated at Servis House, 2-Main Gulberg, Lahore. The principal line of
business of the Company is to carry on the business of manufacturing, sale, marketing, import and export of
all steel radial truck, bus, light truck and off the road tyres. Ownership interest held by non-controlling
interests in Service Long March Tyres Limited - Subsidiary Company is 57.50% (2025: 55.23%).

SIL GULF (FZE) is registered as a Free Zone Establishment with limited liability in Sharjah International
Airport Free (SAIF) Zone with licence No. 22182 on 25 February 2021, under SAIF Zone. The registered office
address of SIL GULF (FZE) is SAIF office Q1 - 05 - 081/A, Sharjah, United Arab Emirates. The principal
activities of SIL GULF (FZE) are trading of the tyres and rims, car tyres and outfit, readymade garments, hand
bags and leather products, tanned leather, textile and rubber, professional health and safety outfit and tools.
Itis wholly owned subsidiary of Service Industries Limited.

Dongguan Service Global Limited is a limited liability company (wholly owned by foreign legal person)
registered with Dongguan Administration of Market Regulations, China. Date of incorporation of Dongguan
Service Global Limited is 18 December 2022. Business scope of Dongguan Service Global Limited is
wholesale of shoes and hats, sales of leather products, sales of needle textiles and raw materials, wholesale
of hardware products, sales of bags, sales of daily necessities, inspection of clothing and apparel, finishing
services, technical services, technology development, technical consultation, technology exchange,
technology transfer, technology promotion, import and export of goods, technology import and export
(except for projects subject to approval according to law, independently carry out business activities
according to law with a business license). Commercial address of Dongguan Service Global Limited is Room
302, No. 18, Houjie Town, Dongguan City, Guangdong Province, China. The registered capital of Dongguan
Service Global Limited is USD 1,250,000 which is being subscribed by Service Global Footwear Limited.
Service Global Footwear Limited wholly owns Dongguan Service Global Limited.

Service Tyres (Private) Limited was incorporated as a private limited company on 21 December 2023 in
Pakistan under the Companies Act, 2017. Its registered office is situated at Servis House, 2 - Main Gulberg,
Lahore. The principal line of business of Service Tyres (Private) Limited is to carry on the business of
manufacturing, trading, sale, marketing, retail, wholesale, import and export of all types of tyres, tubes,
spare parts and allied products for bicycles, motorcycles, scooters, rickshaws, automobiles, buses, trucks,
cars, tractors, trolleys and other vehicles. It is wholly owned subsidiary of Service Industries Limited.

Service Retail (Private) Limited was incorporated as a private limited company on 21 December 2023 in
Pakistan under the Companies Act, 2017. Its registered office is situated at Servis House, 2 - Main Gulberg,
Lahore. The principal line of business of Service Retail (Private) Limited is to carry on the business of
manufacturing, sale, trading, retail, wholesale, marketing, import and export of footwear, bags, apparel,
accessories and other items / products. It is wholly owned subsidiary of Service Industries Limited.



3rd Quarter 2026 m

For the nine months ended September 30, 2026

SLM International Tyres Trading FZE, incorporated on 25 July 2024, is registered as a Free Zone
Establishment with limited liability in Jebel Ali Free Zone with License No. 98845966 under Jebel Ali Free
Zone Regulation. The registered office address of SLM International Tyres Trading FZE is Premises No:
FZJOA1001 Jebel Ali Free Zone, Dubai, United Arab Emirates. The principal activities of SLM International
Tyres Trading FZE are auto spare parts and components trading, tyres and rims trading. It is wholly owned
subsidiary of Service Long March Tyres Limited.

Service Athletic Global Footwear (Private) Limited is a private limited company incorporated on 07 May 2026
under the Companies Act, 2017, with its registered office located at 2- Main Gulberg, Lahore. The principal
activity of the Company is manufacturing, processing, trading, selling, marketing, retailing, wholesaling,
importing and exporting of all types of footwear and allied products, including footwear made from leather,
rubber, canvas, rexine, synthetic, plastic and other materials. The Company has been established as a joint
venture between Service Global Footwear Limited - Subsidiary Company and Golden Star Footwear Group
Limited, a company incorporated and existing under the laws of Hong Kong, pursuant to a Joint Venture
Agreement entered into between the two parties. Service Global Footwear Limited - Subsidiary Company
holds 51% (331,500 ordinary shares of Rs. 10 each) and Golden Star Footwear Group Limited holds the
remaining 49% (318,500 ordinary shares of Rs. 10 each) of the subscribed share capital and accordingly
Service Athletic Global Footwear (Private) Limited is a subsidiary of Service Global Footwear Limited -
Subsidiary Company. Ownership interest held by non-controlling interests in Service Athletic Global
Footwear (Private) Limited- Subsidiary Company is 61.86%.

Service Tyres International (Private) Limited was incorporated as a private limited company on 05 August
2026 in Pakistan under the Companies Act, 2017. Its registered office is situated at Servis House, 2 - Main
Gulberg, Lahore. The principal line of business of the Company shall be to carry on the business of
manufacturing, trading, sale, marketing, retail, wholesale, import and export of all types of tyres, tubes,
spare parts and allied products for bicycles, motorcycles, scooters, electric vehicles, rickshaws, automobiles,
aircrafts, buses, trucks, cars, tractors, trolleys and other vehicles including but not limited to, two wheelers,
three wheelers, four wheelers, light truck, heavy transport, off the road, agriculture and farming related
vehicles, passenger vehicles, jeeps, mining and aviation of all types and to manufacture, experiment with,
render marketable and deal in all products or byproducts, incidental to the business of these tyres, tubes,
spare parts and allied products carried on by the Company. Service Tyres (Private) Limited wholly owns
Service Tyres International (Private) Limited.

Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect
those returns through its power to direct the activities of the entity. Subsidiaries are fully consolidated
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from the date on which control is transferred to the Group. They are deconsolidated from the date that
control ceases.

The assets and liabilities of Subsidiary Companies have been consolidated on a line-by-line basis and
carrying value of investments held by the Holding Company is eliminated against Holding Company's share
in paid up capital of the Subsidiary Companies. Intragroup balances and transactions have been eliminated.

Non-controlling interests are that part of net results of the operations and of net assets of Subsidiary
Companies attributable to interest which are not owned by the Holding Company. Non-controlling interests
are presented as separate item in the condensed consolidated interim financial statements.

Associate is an entity over which the Group has significant influence but not control or joint control.
Investment in associate is accounted for using the equity method of accounting, after initially being
recognised at cost.

Under the equity method of accounting, the investment is initially recognised at cost and adjusted thereafter
to recognise the Group's share of the post-acquisition profits or losses of the investee in profit or loss, and
the Group's share of movements in other comprehensive income of the investee in other comprehensive
income. Dividends received or receivable from associate is recognised as a reduction in the carrying amount
of the investment.

When the Group's share of losses in an equity-accounted investment equals or exceeds its interest in the
entity, including any other unsecured long-term receivables, the Group does not recognise further losses,
unless it has incurred obligations or made payments on behalf of the other entity.

Unrealised gains on transactions between the Group and its associate is eliminated to the extent of the
Group's interest in these entities. Unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred.

Accounting policies of equity accounted investees have been changed where necessary to ensure
consistency with the policies adopted by the Group.

Investment in equity method accounted for associate is tested for impairment in accordance with the
provision of IAS 36 'Impairment of Assets'.

The financial statements of foreign subsidiary of which the functional currency is different from that used in
preparing the Group's financial statements are translated in functional currency of the Group. Statement of
financial position items are translated at the exchange rate at the reporting date and statement of profit and
loss items are converted at the average rate for the period. Any resulting translations differences are
recognized under exchange translation reserve in consolidated reserves.
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These condensed consolidated interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting
and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

e International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

e Provisions of and directives issued under Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements
of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed consolidated interim financial statements do not include all the information required for
the full set of annual financial statements and the consolidated condensed interim financial statements
should be read in conjunction with the annual audited consolidated financial statements of the company for
the year ended 31 December 2025.

The condensed consolidated interim financial statements are presented in Pak Rupee which is the
company's functional and presentation currency.

The accounting policies and methods of computations adopted for the preparation of these condensed
consolidated interim financial statements are the same as those applied in the preparation of preceding
annual audited consolidated financial statements of the Group for the year ended 31 December 2025.

The preparation of these condensed consolidated interim financial statements in conformity with the
approved accounting standards requires the use of certain critical accounting estimates. It also requires the
management to exercise its judgment in the process of applying the Group's accounting policies. Estimates
and judgments are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

During preparation of these condensed consolidated interim financial statements, the significant judgments
made by the management in applying the Group's accounting policies and the key sources of estimation
and uncertainty were the same as those that applied in the preceding audited annual published financial
statements of the Group for the year ended 31 December 2025.
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During the period, the shareholders of the Company, in the Extraordinary General Meeting held on 04
August 2026, resolved that the existing share capital of the Company, including authorized, issued and
paid-up capital, is altered in a manner that each ordinary share of the Company having face value of Rupees
10/- each shall be subdivided into ten ordinary shares of Rupee 1/- each by way of share split with no
change in rights and privileges associated to the shares. Accordingly, the weighted average number of
ordinary shares outstanding during the period and for all the periods presented have been adjusted in the
ratio of 10-for-1. In accordance with IAS 33 'Earnings Per Share', Earnings per share (EPS) has been
retrospectively adjusted for the share split.

There is no significant change in the status of contingencies as disclosed in the preceding audited annual
published financial statements of the Company for the year ended 31 December 2025 except for the
following:

The Additional Commissioner Inland Revenue (ACIR) initiated amendment proceedings under section
122(5A), of the Income Tax Ordinance, 2001 on 10 April 2026 against the Holding Company in respect of its
deemed assessment for tax year 2020. Vide order dated 29 June 2026, the ACIR amended the said
assessment and reduced the Holding Company's refundable income tax by Rupees 83.132 million. The
Holding Company has filed an appeal before the Commissioner Inland Revenue (Appeals) [CIR(A)] against
the aforesaid order, which is still pending adjudication.

Deputy Commissioner Inland Revenue (DCIR) initiated sales tax audit for the year 2013-2014 on 28
December 2017, in which demand of Rupees 102.465 million was created. The Holding Company filed
appeal with Commissioner Inland Revenue (Appeals) [CIR(A)] on 18 January 2018, who confirmed the
demand of Rupees 7.328 million and remanded back certain charges to the tune of Rupees 95.137 million.
The Holding Company filed an appeal with Appellate Tribunal Inland Revenue (ATIR) on 14 March 2018
against the decision of CIR(A) which is pending for hearing. Furthermore, on 07 September 2018, the
Holding Company filed an application for stay of recovery and Honourable Lahore High Court, Lahore,
granted stay in said case. Later on, the proceedings against remanded back portion were initiated by DCIR
and order in this regard has been issued dated 30 June 2025 in which DCIR created the same demand of
Rupees 95.137 million. The Holding Company filed appeal before CIR(A) against the decision of DCIR
wherein the appeal to the tune of Rupees 87.152 million has been decided in favour of the Holding
Company. ATIR vide its order dated 15 June 2026 has annulled the demand of Rupees 7.985 million for
fresh consideration.

Deputy Commissioner Inland Revenue (DCIR) conducted income tax audit for the year 2011 in which a
demand of Rupees 19.605 million was created on 30 April 2018. The Holding Company filed an appeal
before Commissioner Inland Revenue (Appeals) [CIR(A)] on 29 May 2018, who confirmed the demand of
Rupees 12.989 million and remanded back certain charges amounting to Rupees 6.616 million by way of
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order dated 07 August 2020. On 07 October 2020, the Holding Company filed an appeal before Appellate
Tribunal Inland Revenue (ATIR). ATIR vide its order dated 01 June 2026 has annulled the entire demand.

Deputy Commissioner Inland Revenue (DCIR), concluded sales tax proceedings under section 11E of the
Sales Tax Act, 1990, in respect of the matter relating to section 8B for the tax periods from January 2024 to
September 2025, whereby a sales tax demand of Rupees 153.24 million was created. The Holding Company
has filed an appeal before the Commissioner Inland Revenue (Appeals) [CIR(A)] on 01 June 2026, which is
still pending adjudication.

DCIR initiated post-refund audit proceedings under Rule 36 of the Sales Tax Rules, 2006 against Service
Global Footwear Limited - Subsidiary Company. The said proceedings culminated in the learned DCIR
passing an assessment order dated 30 June 2026 under section 11E of the Sales Tax Act, 1990 creating a
sales tax demand to the tune of Rupees 809.555 million. In response to the order passed by the DCIR, an
appeal was filed before the Honourable Appellate Tribunal Inland Revenue (ATIR). The Honourable Appellate
Tribunal Inland Revenue (ATIR), vide its order dated 27 July 2026, partly allowed the Service Global
Footwear Limited - Subsidiary Company's appeal by deleting the tax demand amounting to Rupees 195.159
million, while tax demand amounting to Rupees 30.322 million was upheld and tax demand amounting to
Rupees 584.074 million was remanded back for fresh adjudication. The remand back proceedings are
pending adjudication.

The management, based on the advice of its legal counsel, is confident of a favourable outcome of the
matter.

The Deputy Commissioner Inland Revenue (DCIR), Refund Zone, passed an order dated 20 April 2026 under
Section 11E of the Sales Tax Act, 1990, whereby a demand of Rupees 1.030 million was raised against the
Service Global Footwear Limited - Subsidiary Company without proper issuance of a show-cause notice.
Aggrieved by the said order, the Service Global Footwear Limited - Subsidiary Company filed an appeal
before the Commissioner Inland Revenue (Appeals) [CIR(A)]. The appeal has not yet been fixed for hearing.
The management, based on the advice of its legal counsel, is confident of a favourable outcome of the
matter.

The Deputy Commissioner Inland Revenue (DCIR), Refund Zone, issued a show-cause notice dated 03
December 2025 under Section 11 of the Sales Tax Act, 1990, in respect of input tax amounting to Rupees
1.724 million claimed by Service Global Footwear Limited - Subsidiary Company for the tax period May
2024. Subsequently, the DCIR passed an assessment order dated 20 April 2026 under Section 11E of the
Sales Tax Act, 1990, whereby the aforesaid input tax claim was disallowed. Aggrieved by the said order, the
Service Global Footwear Limited - Subsidiary Company filed an appeal before the Commissioner Inland
Revenue (Appeals-1) [CIR(A)], Lahore. The appeal has not yet been fixed for hearing. The management, based
on the advice of its legal counsel, is confident of a favourable outcome of the matter.

A Constitutional Petition bearing W.P. No. 1387 of 2026 was filed by Service Long March Tyres Limited -
Subsidiary Company before the Honourable Islamabad High Court challenging the levy and recovery of the
Grid (Captive Power Plants) Levy under the Off the Grid (Captive Power Plants) Levy Act, 2025. the
Honourable Islamabad High Court has granted an interim stay against the recovery of levy and the matter is
currently pending adjudication before the Court. Although Service Long March Tyres Limited - Subsidiary
Company's legal council is of the view that the case is likely to be decided in favour of the subsidiary
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company. Service Long March Tyres Limited - Subsidiary Company has recognised a provision of Rupees
43.69 million in these consolidated financial statements for the disputed levy as a matter of prudence,
pending the final outcome of the litigation.

Infrastructure cess imposed by the Province of Sindh under the Sindh Finance Act, 1994 and its subsequent
amendments, including the Sindh Development and Maintenance of Infrastructure Cess Act, 2017. The
Holding Company and Service Global Footwear Limited - Subsidiary Company filed a writ petition before the
Sindh High Court, (the Court) which granted a stay order subject to the furnishing of bank guarantees in
favour of the Director Excise and Taxation, Karachi. Subsequently, the Court through its order dated 4 June
2021, directed encashment of the bank guarantees. Being aggrieved, the Holding Company and Service
Global Footwear Limited - Subsidiary Company, filed petition for leave to appeal before the Supreme Court
of Pakistan. By its order dated 01 September 2021, the Supreme Court of Pakistan granted leave to appeal,
restrained the Sindh Government from encashing the bank guarantees furnished pursuant to the interim
orders of the Court and directed the release of future consignments against submission of bank guarantees
for the disputed amounts.

Following the establishment of the Federal Constitutional Court of Pakistan under the Twenty-Seventh
Constitutional Amendment, all pending appeals, including the Company's appeal, were transferred to
Federal Constitutional Court of Pakistan. By order dated 23 February 2026, the Federal Constitutional Court
of Pakistan granted interim injunctive relief by directing that fresh consignments be released upon
furnishing undertakings and post-dated cheques. The matter is currently pending adjudication.

The Government of Sindh enacted the Sindh Development and Maintenance of Infrastructure Cess
(Amendment) Act, 2026 ("Amendment Act"), which has been gazetted on 23 February 2026. The
Amendment Act introduced concessionary cess rates for future consignments for entities entering into a
settlement agreement by either paying the outstanding cess liability in a single lump sum on or before 15
July 2026 or in 57 instalments. Execution of the settlement agreement is subject to unconditional
withdrawal of all pending litigation and waiver of all claims against the Government of Sindh.

The Holding Company, Service Global Footwear Limited - Subsidiary, Service Long March Tyres Limited -
Subsidiary Company, Service Tyres (Private) Limited - Subsidiary Company and Service Retail (Private)
Limited - Subsidiary Company have filed a constitutional petition before the Court seeking a declaration that
entities having pending litigation, including appeals before the Federal Constitutional Court of Pakistan on
the subject matter, should not be subjected to discriminatory or disadvantageous treatment. The petition
also seeks to restrain the Government of Sindh and its officers from taking any coercive action, including
encashment of bank guarantees and post-dated cheques furnished in respect of the levy. Based on the
advice of legal counsel, the management of the respective Companies believes a favourable outcome of the
matter.

The Holding Company has issued cross corporate guarantees of Rupees Nil (31 December 2025: Rupees
9,000 million) on behalf of Service Long March Tyres Limited - Subsidiary Company to secure the obligations
of subsidiary company towards its lenders. During the period, the aforesaid guarantees amounting to
Rupees 9,000 million have been fully released and, accordingly, no such obligation subsists as at the
reporting date.
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The Service Global Footwear Limited - Subsidiary Company is availing Export Facilitation Scheme (EFS)
License issued by Collector of Custom, Lahore with a face value of Rupees 3,360 million (31 December
2025: Rupees 2,750 million) for the duty and tax free imports of plant, machinery, equipment, component
parts, raw material, packing material and accessories. The said limit was allowed by Collector of Customs,
Lahore after securing a post dated cheque of Rupees 3,360 million (31 December 2025: Rupees 2,750
million) from the Subsidiary Company.

Post dated cheques have been issued to custom authorities in respect of duties amounting to Rupees
109.224 million (31 December 2025: Rupees 117.942 million) on imported material availed on the basis of
consumption and export plans. In the event the documents of exports are not provided on due dates,
cheques issued as security shall be encashable.

Guarantees issued in ordinary course of business through banks are of Rupees 5,461.808 million (31
December 2025: Rupees 5,640.166 million).

Contracts for capital expenditure are approximately of Rupees 3,410.889 million (31 December 2025:
Rupees 5,818.950 million).

Letters of credit other than capital expenditure are of Rupees 4,101.526 million (31 December 2025:
Rupees 4,989.555 million).

Outstanding foreign currency forward contracts are of Rupees 2,454.158 million (31 December 2025:
Rupees 3,650.841 million).

Following represent commitments arising from short-term leases recognized on a straight-line basis as
expense under the practical expedients applied by the Company. The amount of future payments under
these leases and the period in which these payments will become due are as follows:

(Un-audited)  (Audited)
September  December
30,2026 31,2025

Note (Rupees in thousand)
Not later than one year 11,507 24,821
Operating fixed assets 8.1 54,042,397 45,388,517
Capital work-in-progress 83 44878759  3,835420

58,921,156 49,223,937
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(Un-audited)  (Audited)
September  December
30,2026 31,2025

Note (Rupees in thousand)
Opening net book value 45,388,517 40,160,220
Add: Additions during the period / year 8.2 11,587,468 8,724,228

56,975,985 48,884,448
Less: Disposals / written off during the period / year (at book value) 8.2 (177,885) (131,480)

56,798,100 48,752,968

Currency retranslation 431 540
56,798,531 48,753,508
Less: Depreciation charged during the period / year (2,756,134)  (3,364,991)

54,042,397 45,388,517

Additions Disposals / written off - NBV
(Un-audited)  (Audited)  (Un-audited)  (Audited)
September  December  September  December
30, 2026 31,2025 30, 2026 31,2025
(Rupees in thousand)

Freehold land 35,317

Leasehold land 446,625 -

Building on leasehold land 1,452,969 430,434 -
Building on freehold land 336,084 332,467 - 637
Plant and machinery 8,212,814 6,198,706 10,230 10,957
Furniture, fixture and fittings 70,254 84,342 11,131 1,297
Vehicles 404,501 455,774 116,067 72,982
Service equipment 490,276 1,089,394 20,141 29,244
Leasehold improvements 138,628 133,111 20,316 16,363

11,587,468 8,724,228 177,885 131,480
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(Un-audited)  (Audited)
September  December
30,2026 31,2025

Note (Rupees in thousand)
Building on freehold land 866,439 796,257
Building on leasehold land 497,179 1,190,767
Plantand machinery 1,875,628 1,527,480
Furniture, fixture and fittings 13,740 8,968
Leasehold improvements - 26,627
Service equipment 563,586 131,746
Advances against purchase of vehicles 16,017 73,040
Advance against capital expenditure 1,046,170 80,535

4,878,759 3,835,420

Investment in associate (with significant influence) - under equity method =~ 9.1 794,055 747,187
Investment in joint ventures - at cost 9.2 - -
Other investment - at FVTOCI 93 43,834 56,467

837,889 803,654

263,909 (31 December 2025: 263,909) fully paid ordinary shares of Rupees 100 each 342,526 342,526
Share of post acquisition reserve

As at the beginning of the period / year 404,661 338,928
Share of post acquisition profit for the period / year 91,726 113,233
Dividend received (44,859) (47,500)

451,529 404,661
794,055 747,187

46,666,667 (31 December 2025: 46,666,667) fully paid ordinary shares of Rupees 1 each 80,000 80,000
As at the beginning of the period / year (80,000) (80,000)
Share of post acquisition profit for the period / year -
Share of other comprehensive loss - net of tax

(80,000) (80,000)

794,055 747,187
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(Un-audited)
September
30,2026

(Audited)
December
31,2025

(Rupees in thousand)

S2 Power Limited

24,000 (31 December 2025: 24,000) fully paid ordinary shares of Rupees 10 each 240 240
S$2 Hydro Limited
24,000 (31 December 2025: 24,000) fully paid ordinary shares of Rupees 10 each 240 240
Impairment loss recognized against investments (480) (480)
TRG Pakistan Limited
775,000 (31 December 2025: 775,000) fully paid ordinary shares of Rupees 10 each 17,089 17,089
Fair value adjustment 26,745 39,378
43,834 56,467
(Un-audited) (Un-audited)
Nine Months Ended Quarter Ended
September September September September
30, 2026 30,2025 30, 2026 30,2025
(Rupees in thousand)
Export sales 11,637,559 15,095,457 3,589,776 5,623,244
Local sales 14,720,417 13,247,264 4,751,267 3,886,615
26,357,976 28,342,721 8,341,043 9,509,859
Export sales 20,385,849 || 17,088,024| 8,356,830 5,685,036
Local sales 80,805,692 || 60,799,037 28,406,714 22,629,284
101,191,541 77,887,061 36,763,544 28,314,320
Local sales 364,075 8,104 82,435 1,296
Export sales 11,486 12,973 - 7,293
Local sales 2,935,410 2,825,059 920,691 950,945
2,946,896 2,838,032 920,691 958,238
130,860,488 109,075918 46,107,713 38,783,713
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(Un-audited) (Un-audited)
Nine Months Ended Quarter Ended
September September September September
30,2026 30,2025 30,2026 30,2025

(Rupees in thousand)

Raw materials consumed 75,373,331 62,662,429 29,174,715 21,921,775
Salaries, wages and other benefits 8,182,610 7,551,561 2,826,305 2,643,583
Stores and spares consumed 798,801 932,124 301,832 311,604
Packing materials consumed 1,712,407 1,697,436 597,361 584,057
Fuel and power 4,488,933 3,729,001 1,639,870 1,362,081
Insurance 206,262 118,770 76,710 39,722
Travelling and conveyance 227,890 142,454 134,693 53,543
Repair and maintenance 571,757 301,908 216,563 89,361
Entertainment 27,143 22,468 8,561 6,490
Depreciation 2,261,180 2,089,796 857,936 746,883
Provision / (reversal) for slow moving
and obsolete inventory 67,680 (36,865) 25,355 (42,802)
Other manufacturing charges 504,323 826,838 171,843 293,023
94,422,317 80,037,920 36,031,744 28,009,320
Movement in work in process (1,495,546) (678,177) (404,512) (70,164)
Cost of goods manufactured 92,926,771 79,359,743 35,627,232 27,939,156
Movement in finished goods 5,523,660 4,650,427 483,513 1,623,529
98,450,431 84,010,170 36,110,745 29,562,685
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(Un-audited)  (Un-audited)
September September
30,2026 30,2025
Note (Rupees in thousand)

Profit before levy and taxation 15,792,771 10,088,914
Depreciation and amortisation 3,384,114 3,169,268
Provision for gratuity 84,924 96,299
Finance cost 3,666,028 4,082,919
Amortisation of deferred income (302,723) (388,490)
Provision for workers' profit participation fund 272,375 187,829
Interest on workers' profit participation fund 8,657 11,641
Provision for workers' welfare fund 250,462 151,001
Provision / (reversal) for slow moving and obsolete inventory 74,649 (27,157)
Employee share option expense 22,814 177,133
Allowance for expected credit losses 122,809 79,885
Gain on termination of lease (20,431) (24,881)
Profit on saving accounts and term deposit receipts (603,258) (103,885)
Loss on disposal of fixed assets 23,762 10,839
Exchange (gain) / loss (41,796) 7,097
Debit balance written off - 17,201
Gain on disposal of subsidiary companies - (542,370)
Share of profit in equity accounted investee (91,726) (77,850)
Working capital changes 121 (16,623,132)  (7,953,026)
6,020,299 8,962,373
Stores, spares and loose tools (666,401) (283,246)
Stock-in-trade (8,187,771) (1,143,272)
Trade debts (8,725,312) (5,371,049)
Loans, advances, trade deposits, prepayments and other receivables (2,938,017)  (2,608,771)
(20,517,501)  (9,406,339)
Trade and other payables 4,126,880 319,466
Contract liabilities (232,511) 1,133,846
(16,623,132) (7,953,026)
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Judgements and estimates are made in determining the fair values of the financial instruments that are
recognised and measured at fair value in these consolidated financial statements. To provide an indication
about the reliability of the inputs used in determining fair value, the Group has classified its financial
instruments into the following three levels. An explanation of each level follows underneath the table.

Level 1 Level 2

Level 3 Total

(Rupees in thousand)

Financial asset at fair value through profit or loss 8,136,910 - - 8,136,910
Financial assets at fair value through other comprehensive income 43,834 - 43,834
Derivative financial assets - 90,315 - 90,315
8,180,744 90,315 - 8,271,059

Level 1 Level 2 Level 3 Total

(Rupees in thousand)

Financial assets at fair value through profit or loss 19,251,189 - - 19,251,189
Financial assets at fair value through other comprehensive income 56,467 - 56,467
Derivative financial assets - 5,508 - 5,508

19,307,656 5,508 - 19,313,164

The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to short
term nature, carrying amounts of certain financial assets and financial liabilities are considered to be the
same as their fair value. For the majority of the non-current receivables, the fair values are also not
significantly different to their carrying amounts.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the period.
Further, there was no transfer in and out of level 3 measurements.

The Company's policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the
end of the reporting period.

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded derivatives,
and trading and equity securities) is based on quoted market prices at the end of the reporting period. The
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quoted market price used for financial assets held by the Company is the current bid price. These
instruments are included in level 1.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the-
counter derivatives) is determined using valuation techniques which maximise the use of observable market
data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. This is the case for unlisted equity securities.

Specific valuation techniques used to value financial instruments include the use of quoted market prices.

Transaction with related parties and associated undertakings, other than those disclosed elsewhere in the
financial statements are as follows:

(Un-audited) (Un-audited)
Nine Months Ended Quarter Ended
September  September  September  September
30, 2026 30,2025 30,2026 30,2025
(Rupees in thousand)

Sale of goods 1,876,597 95,105 1,332,813 -
Donations made 153,463 142,015 29,039 75,648
Purchase of goods 741,918 593,353 322,870 274,723
Cash dividend paid 330,702 278,959

Remuneration 258,236 169,850 119,114 67,864
Meeting fee to directors - non executive 3,750 2,905 1,125 1,625
Employees' retirement benefits 579,733 557,710 184,874 213,418
Cash dividend paid 43,333 37,142

Sale of share of Subsidiary Company - 677,866 - 677,866
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As at 30 September 2026 (Un-audited)

Associated || Other related
. - Total
companies parties
(Rupees in thousand)
Contract liabilities 673,430 - 673,430
Employee benefit plans - 864,925 864,925

As at 31 December 2025 (Audited)

Associated Other related
) ; Total
companies parties
(Rupees in thousand)
Employee benefit plans - 805,606 805,606
Trade debts 1,860 - 1,860

The Company's activities expose it to a variety of financial risks: market risk (including currency risk, fair
value interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity risk. The
consolidated condensed interim financial information does not include all financial risk management
information and disclosures required in the annual financial statements, and should be read in conjunction
with the company's annual audited consolidated financial statements as at December 31, 2025.

There have been no changes in the risk management policies since the year end.

These financial statements were authorized for issue on October 24, 2026 by the Board of Directors of the
Company.

In order to comply with the requirements of International Accounting Standard (IAS) 34 "Interim Financial
Reporting”, the consolidated condensed interim statement of financial position and consolidated condensed
interim statement of changes in equity, have been compared with the balances of annual audited financial
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statements of preceding financial year, whereas, the consolidated condensed interim statement of profit or
loss, consolidated condensed interim statement of comprehensive income and consolidated condensed
interim statement of cash flows have been compared with the balances of comparable period of
immediately preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison. However,
no significant rearrangements / reclassifications have been made.

Figures have been rounded off to nearest thousand of Rupees, except stated otherwise.

% i

Avrif Saged Hassan Javed Babar Ali Khan
(Chief Executive) (Director) (Chief Financial Officer)
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